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Caroline Bay Bermuda (Caroline Bay) is a 182-
acre, ultra-luxury, master-planned, waterfront
destination and community located in the
serene west end of Bermuda In Southampton
and Sandy Parishes. Formerly known as
Morgan's Point, the site of a US. Navy annex

TOP TIPS WHEN
BUYING ABROAD

Oversass  propetly
and finunce export
Siman Conn has 1S
yoars in Lho business,
and here are his fop
r p tips:
,, - Ask quentions
}I about  whers @
¢ ' property has been

bullt. For example. I # has been bullt on an
ores that should iave been sot aside for green
bell or sgricultural land, then the chances are
thovo 5@ rink. Make surw yous take advice from
an independent, English-speaking lawyer
= prefarably nol from e same area as the
proparty

In some cases there can be problems
with propertiss that have been constructed
with the wrang permits, granted as a result
of corruption, or with no permits at afl An
indepandent lawyer should be sble to save
you the heartache of ssang your newly
purchased dream home demolished.

Consadar planning permissinn and which
liconcas the properly needs. Not having the
correct licances could have #n impact on whal
whilitses you can obitan,

78 PORT!

during World War Il. Morgan's Point was
left unutilised for over two decades until
Bermudian developers Craig Christensen, Brian
Duperreault and Netson Hunt saw the polential
of what the site could be, The development,
one of the largest the island has seen in the
past 40 years, recently launched sales for The
Cove, a Ritz Carlton Reserve Residence. The

Poor construction s a common probiem.
Always oblain an Independsnt valuation,
Meally from o proféssional surveyor expert
i that country, even If it s a néw property,
45 Ihis will highlighl any problems  New
proporties can somelimes be bull in poor
woil and with insufficient foundations, sub-
standard budding materisls, or in dublous
Incations, sich & Mood plains.

One of Ihe moeal important warnings
when purchasing abroad s when It comes
1o contracis )1 s common o only recenve
one contract n the local language. in which
case you misd gel & peofessional transiation
complatad. Il you srw given iwo copies of
# contract which include the original and
3 supponoed transistion, gel (he transisbon
checked by 4 professioast.

Wl you are buymg a3 praperty to ranl oul,
considar the cast of maintaining the property.
Oucide if U = worth employing & managing
agant to look after-it for you. but do not forget
1o factor in their costs as it will reduce your
profil,

How aften do you intund lo visit the property
yourself fo ensure #'s hopt up-to-date? Fit's 3
long term let, think aboul the wear and tear
on furniture and other fixed goods.

Distance away: If the preperty is a long way
from your main hame, you may ned to get
thers to sort out any major groblems,

Who is going lo vel your fenants? Il thay

“The development is
one of the largest the
island has seen in the

past 40 years”

first phase of the development will have 149
branded residences, with 35 to be completed
by December 2017. The destination will also
be home to a super-yacht marina. Caroline Bay
Marina which will be completed in April 2017.In
addition to the residences and marina, there will
also be a Ritz-Carlton branded hotel {79 rooms)
and three restaurants, amenities - including
two pools- beaches with views galore, a world-
class spa, a kids' club and water sports and
activities. The Ritz-Carlton Reserve Residence
and hotel is designed by SB Architects. and
interiors by HBA.

For more information, visit
www.corolinebay.com

damage your property, you misst have suitable
cover and a deposi! in place.

Make sure you check whal leenses are

needed in the area as you may not be allowed
10 rent oul your praperty there,

Do not be put off Suying owergess -
should be no different 15 buying Al heme
Just tahe the relevont precautions to ensure
thal you dre minimising any rishs and things
should be fine.

Contact Simon by emall at
simon{@simonconn.com, Tel: 07739 033246
ar visit www.simoacenn.cam




